
SOUTH GIPPSLAND RADIO 3MFM INC.SOUTH GIPPSLAND RADIO 3MFM INC.SOUTH GIPPSLAND RADIO 3MFM INC.SOUTH GIPPSLAND RADIO 3MFM INC.    
    
    

A0044149SA0044149SA0044149SA0044149S    
    
    
    
    
    
    
    
    

SPECIAL PURPOSESPECIAL PURPOSESPECIAL PURPOSESPECIAL PURPOSE    
FINANCIAL REPORTFINANCIAL REPORTFINANCIAL REPORTFINANCIAL REPORT    

                                                                                                                                                                                                    
FOR THE YEAR ENDED 30FOR THE YEAR ENDED 30FOR THE YEAR ENDED 30FOR THE YEAR ENDED 30    JUNEJUNEJUNEJUNE    2020202022225555    



SOUTH GIPPSLAND RADIO 3MFM INC.SOUTH GIPPSLAND RADIO 3MFM INC.SOUTH GIPPSLAND RADIO 3MFM INC.SOUTH GIPPSLAND RADIO 3MFM INC.    
A0044149SA0044149SA0044149SA0044149S    

 2

                                    INCOME INCOME INCOME INCOME & EXPENDITURE & EXPENDITURE & EXPENDITURE & EXPENDITURE STATEMENTSTATEMENTSTATEMENTSTATEMENT    
FOR THE YEAR ENDED 30 FOR THE YEAR ENDED 30 FOR THE YEAR ENDED 30 FOR THE YEAR ENDED 30 JUNEJUNEJUNEJUNE    2020202022225555    

    
    NOTENOTENOTENOTE    2022022022025555    2022022022024444    
    
Bingo income  71,595 80,855 
Donations  11,712 21,063 
Fundraising  3,124 3,644 
Grants – CBF  37,946 5,600 
Grants - other  25,483 - 
Insurance claim  85,889 - 
Interest  112 30 
Market income  9,401 - 
Membership  13,218 10,186 
Merchandise  - 187 
Sponsorship  93,242 82,028 
Sundry income  90 140 
TTTTotal income otal income otal income otal income         351,812351,812351,812351,812    203,733203,733203,733203,733    
    
Accounting fees  1,800 1,650 
Advertising  8,004 2,414 
Bad debts  - 1,045 
Bank fees and charges  95 125 
Bingo costs  50,291 53,609 
Cleaning  1,995 - 
Consumables  510 1,106 
Depreciation 3333    27,351 25,532 
Electricity and gas  10,835 5,034 
Equipment < $500  603 1,711 
Fundraising expenses  - 600 
Grant expenses  19,118 1,275 
Insurance  10,150 9,358 
Interest expense  150 - 
Kitchen supplies  1,057 6,154 
Leave provisions movement   177 (2,775) 
Licences, permits and government charges  8,937 6,362 
Loss on disposal of assets 3333    60,842 - 
Market expenses  4,594 - 
Miscellaneous  1,507 1,012 
News  4,373 3,686 
Postage  35 378 
Rates and taxes – council  - 540 
Rates and taxes – water  - 377 
Rent  1,091 6,274 
Repairs and maintenance & replacements  32,149 1,857 
Security  1,770 410 
Subscriptions and memberships  5,497 2,415 
Subcontractors  - 1,193 
Superannuation  9,429 8,824 
Telephone  1,666 1,752 
Training  264 1,799 
Travel  2,546 2,795 
Wages  83,458 82,210 
TTTTotal expenditure otal expenditure otal expenditure otal expenditure         350,294350,294350,294350,294    228,722228,722228,722228,722    
    
Net operating surplus / (deficit) Net operating surplus / (deficit) Net operating surplus / (deficit) Net operating surplus / (deficit)         1,5181,5181,5181,518    (24,989)(24,989)(24,989)(24,989)    

 
 

The accompanying notes form part of these financial statements. 
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BALANCE SHEETBALANCE SHEETBALANCE SHEETBALANCE SHEET    
AS ATAS ATAS ATAS AT    30303030    JUNEJUNEJUNEJUNE    2020202022225555    

 
 NOTENOTENOTENOTE    2025202520252025    2024202420242024    
    
CURRENT ASSETSCURRENT ASSETSCURRENT ASSETSCURRENT ASSETS    

   

Cash and cash equivalents 6666    96,647 33,819 
Trade and other receivables 2222    9,947 3,270 
TOTAL CURRENT ASSETSTOTAL CURRENT ASSETSTOTAL CURRENT ASSETSTOTAL CURRENT ASSETS        106,59106,59106,59106,594444    37,08937,08937,08937,089    
 
 

      

NONNONNONNON----CURRENT ASSETSCURRENT ASSETSCURRENT ASSETSCURRENT ASSETS                
Property, plant & equipment 3333    134,559 190,359 
TOTAL NONTOTAL NONTOTAL NONTOTAL NON----CURRENT ASSETSCURRENT ASSETSCURRENT ASSETSCURRENT ASSETS        134,559134,559134,559134,559    190,359190,359190,359190,359    
       
TOTAL ASSETSTOTAL ASSETSTOTAL ASSETSTOTAL ASSETS        241,15241,15241,15241,153333    227,448227,448227,448227,448    
       
       
CURRENT LIABILITIESCURRENT LIABILITIESCURRENT LIABILITIESCURRENT LIABILITIES                
Trade and other payables 4444    16,232 4,223 
Employee provisions  5555    5,249 5,071 
TOTAL CURRENT LIABILITIESTOTAL CURRENT LIABILITIESTOTAL CURRENT LIABILITIESTOTAL CURRENT LIABILITIES        21,48121,48121,48121,481    9,2949,2949,2949,294    
       
                
TOTAL LIABILITIESTOTAL LIABILITIESTOTAL LIABILITIESTOTAL LIABILITIES        21,48121,48121,48121,481    9,2949,2949,2949,294    
                
                
NET ASSETSNET ASSETSNET ASSETSNET ASSETS        219,672219,672219,672219,672    218,154218,154218,154218,154    
    
    
MEMBERS’ FUNDSMEMBERS’ FUNDSMEMBERS’ FUNDSMEMBERS’ FUNDS                
Accumulated surplus  218,154 243,143 
Current year surplus / (deficit)  1,518 (24,989) 
TOTAL MEMBERS’ FUNDSTOTAL MEMBERS’ FUNDSTOTAL MEMBERS’ FUNDSTOTAL MEMBERS’ FUNDS        219,672219,672219,672219,672    218,154218,154218,154218,154    

 
 
 

The accompanying notes form part of these financial statements. 
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STATEMENT OF STATEMENT OF STATEMENT OF STATEMENT OF CHANGES IN EQUITYCHANGES IN EQUITYCHANGES IN EQUITYCHANGES IN EQUITY    
FOR THE YEAR ENDED 30 JUNE FOR THE YEAR ENDED 30 JUNE FOR THE YEAR ENDED 30 JUNE FOR THE YEAR ENDED 30 JUNE 2020202022225555    

    
 Accumulated Accumulated Accumulated Accumulated 

SurplusSurplusSurplusSurplus    
  

Balance at 1 July 2023Balance at 1 July 2023Balance at 1 July 2023Balance at 1 July 2023    243,143243,143243,143243,143    
     
     
Deficit attributable to members (24,989) 
  
     
BalBalBalBalance at 30 June 2024ance at 30 June 2024ance at 30 June 2024ance at 30 June 2024    218,154218,154218,154218,154    
     
     
Surplus attributable to members 1,518 
  
     
Balance at 30 June 2025Balance at 30 June 2025Balance at 30 June 2025Balance at 30 June 2025    219,672219,672219,672219,672    

 
 
 

                  The accompanying notes form part of these financial statements. 
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CASH FLOWCASH FLOWCASH FLOWCASH FLOW    SSSSTATEMENTTATEMENTTATEMENTTATEMENT 
FOR THE YEAR ENDED 30 JUNEFOR THE YEAR ENDED 30 JUNEFOR THE YEAR ENDED 30 JUNEFOR THE YEAR ENDED 30 JUNE    2020202022225555    

 
    NOTENOTENOTENOTE    2025202520252025    2024202420242024    
CASH FLOWS FROM OPERATING ACTIVITIESCASH FLOWS FROM OPERATING ACTIVITIESCASH FLOWS FROM OPERATING ACTIVITIESCASH FLOWS FROM OPERATING ACTIVITIES    
    
Grants received  69,772 6,160 
Operating receipts   292,519 217,553 
Interest received  112 30 
Payments to suppliers  (174,473) (122,254) 
Payments to employees  (92,709) (93,809) 
             
NET CASH PROVIDED BY OPERATING ACTIVITIESNET CASH PROVIDED BY OPERATING ACTIVITIESNET CASH PROVIDED BY OPERATING ACTIVITIESNET CASH PROVIDED BY OPERATING ACTIVITIES    6b6b6b6b    95,22195,22195,22195,221    7,6807,6807,6807,680    
                
       
CASH FLOWS FROM INVESTING ACTIVITIESCASH FLOWS FROM INVESTING ACTIVITIESCASH FLOWS FROM INVESTING ACTIVITIESCASH FLOWS FROM INVESTING ACTIVITIES                
       
Purchase of plant & equipment      (32,393) (63,957) 
       
NNNNET CASHET CASHET CASHET CASH    USED IN INVESTING ACTIVITIESUSED IN INVESTING ACTIVITIESUSED IN INVESTING ACTIVITIESUSED IN INVESTING ACTIVITIES        (32,393)(32,393)(32,393)(32,393)    (63,957)(63,957)(63,957)(63,957)    
       
       
NET NET NET NET INCREASE / (INCREASE / (INCREASE / (INCREASE / (DECREASEDECREASEDECREASEDECREASE))))    IN CASH HELD IN CASH HELD IN CASH HELD IN CASH HELD         62,82862,82862,82862,828    (56,277)(56,277)(56,277)(56,277)    
                
                
CASH AT THE BEGINNING OF THE FINANCIAL CASH AT THE BEGINNING OF THE FINANCIAL CASH AT THE BEGINNING OF THE FINANCIAL CASH AT THE BEGINNING OF THE FINANCIAL 
YEARYEARYEARYEAR    

    33,81933,81933,81933,819    90,09690,09690,09690,096    

                
                
CASH AT THE END OF THE FINANCIAL YEARCASH AT THE END OF THE FINANCIAL YEARCASH AT THE END OF THE FINANCIAL YEARCASH AT THE END OF THE FINANCIAL YEAR    6a6a6a6a    96,64796,64796,64796,647    33,81933,81933,81933,819    

 
 
 

The accompanying notes form part of these financial statements. 
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NOTES TO THE FINANCIAL STATEMENTS NOTES TO THE FINANCIAL STATEMENTS NOTES TO THE FINANCIAL STATEMENTS NOTES TO THE FINANCIAL STATEMENTS     
FOR THE YEAR ENDED 30 JUNEFOR THE YEAR ENDED 30 JUNEFOR THE YEAR ENDED 30 JUNEFOR THE YEAR ENDED 30 JUNE    2020202022225555    

 
NOTE 1: STATEMENT OF NOTE 1: STATEMENT OF NOTE 1: STATEMENT OF NOTE 1: STATEMENT OF MATERIAL MATERIAL MATERIAL MATERIAL ACCOUNTING POLICIESACCOUNTING POLICIESACCOUNTING POLICIESACCOUNTING POLICIES    
 
This financial report is a special purpose financial report prepared in order to satisfy the 
financial reporting requirements of the Associations Incorporation Reform Act (Vic) 2012.  
The committee has determined that the association is not a reporting entity. 

Basis of preparationBasis of preparationBasis of preparationBasis of preparation    

The financial report has been prepared on an accruals basis and is based on historic costs 
and does not take into account changing money values or, except where specifically stated, 
current valuations of non-current assets.  

The following significant accounting policies, which are consistent with the prior period 
unless otherwise stated, have been adopted in the preparation of this report.  

a.a.a.a. Income Income Income Income ttttaxaxaxax    
The association is exempt from income tax due to the nature of its activities. 

b.b.b.b. Plant & Plant & Plant & Plant & eeeequipmentquipmentquipmentquipment    
Transmission and office equipment are carried at cost less, where applicable, any 
accumulated depreciation. 

The depreciable amount of plant and equipment is depreciated over the useful lives 
of the assets to the association commencing from the time the asset is held ready for 
use.   

The assets’ residual values and useful lives are reviewed and adjusted, if appropriate, 
at each balance date. 

c.c.c.c. Impairment of Impairment of Impairment of Impairment of aaaassetsssetsssetsssets    
At each reporting date, the association reviews the carrying values of its tangible and 
intangible assets to determine whether there is any indication that those assets have 
been impaired. If such an indication exists, the recoverable amount of the asset, 
being the higher of the asset’s fair value less costs to sell and value-in-use, is 
compared to the asset’s carrying value. Any excess of the asset’s carrying value over 
its recoverable amount is expensed to the income statement.  Where it is not 
possible to estimate the recoverable amount of an individual asset, the association 
estimates the recoverable amount of the cash-generating unit to which the asset 
belongs. 

d.d.d.d. Employee Employee Employee Employee bbbbenefitsenefitsenefitsenefits    
Provision is made for the association’s liability for employee benefits arising from 
services rendered by employees to balance date. Employee benefits have been 
measured at the amounts expected to be paid when the liability is settled. 

Contributions are made by the association to an employee superannuation fund and 
are charged as expenses when incurred. 

e.e.e.e. Cash and Cash and Cash and Cash and ccccash ash ash ash eeeequivalentsquivalentsquivalentsquivalents    
Cash and cash equivalents include cash on hand, deposits held at-call with banks and 
other short-term highly liquid investments with original maturities of three months or 
less. 

f.f.f.f. RevenueRevenueRevenueRevenue    
Sponsorship revenue is recognised upon the delivery of the service to the customer.  

Grant and donation income are recognised when the entity obtains control over the 
funds which is generally at the time of receipt. 

Interest revenue is recognised on a proportional basis taking into account the 
interest rates applicable to the financial assets. 
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NOTES TO THE FINANCIAL STATEMENTSNOTES TO THE FINANCIAL STATEMENTSNOTES TO THE FINANCIAL STATEMENTSNOTES TO THE FINANCIAL STATEMENTS    
FOR THE YEAR ENDED 30 JUNE 20FOR THE YEAR ENDED 30 JUNE 20FOR THE YEAR ENDED 30 JUNE 20FOR THE YEAR ENDED 30 JUNE 2022225555 

 
NOTE 1: STATEMENT OF NOTE 1: STATEMENT OF NOTE 1: STATEMENT OF NOTE 1: STATEMENT OF MATERIAL MATERIAL MATERIAL MATERIAL ACCOUNTING POLICIES (ACCOUNTING POLICIES (ACCOUNTING POLICIES (ACCOUNTING POLICIES (ccccontinued)ontinued)ontinued)ontinued)    

    
g.g.g.g. LeasesLeasesLeasesLeases    

Leases of property, plant and equipment where substantially all the risks and benefits 
incidental to ownership of the asset, but not the legal ownership, are transferred to 
the association, are classified as finance leases. 
The association does not have any finance leases. 

The association has not applied Australian Accounting Standard requirements for 
leases under AASB16 Leases.  Lease payments for operating leases, where 
substantially all the risks and benefits remain with the lessor, are charged as 
expenses in the period in which they are incurred. 

h.h.h.h. Goods and Services Tax (GST)Goods and Services Tax (GST)Goods and Services Tax (GST)Goods and Services Tax (GST)    
Revenues, expenses and assets are recognised net of the amount of GST, except 
where the amount of GST incurred is not recoverable from the Australian Tax Office. 
In these circumstances the GST is recognised as part of the cost of acquisition of the 
asset or as part of an item of the expense. Receivables and payables in the balance 
sheet are shown inclusive of GST. 

Cash flows are presented in the cash flow statement on a gross basis, except for the 
GST component of investing and financing activities, which are disclosed as 
operating cash flows. 

i.i.i.i. Comparative Comparative Comparative Comparative ffffiguresiguresiguresigures    
Where required by Accounting Standards, comparative figures have been adjusted 
to conform to changes in presentation for the current financial year. 

j.j.j.j. Key Key Key Key jjjjudgmentsudgmentsudgmentsudgments    
The committee has estimated the value of debt which may not be recoverable, and 
no doubtful debt provision has been required at 30 June 2025. 

    
    

    2025202520252025    2024202420242024    
NOTE NOTE NOTE NOTE 2222: TRADE AND OTHER RECEIVABLES: TRADE AND OTHER RECEIVABLES: TRADE AND OTHER RECEIVABLES: TRADE AND OTHER RECEIVABLES            
      
Trade receivables 9,947 3,270 
TotalTotalTotalTotal    9,9479,9479,9479,947    3,2703,2703,2703,270    
            
    
NOTE NOTE NOTE NOTE 3333: PLANT & EQUIPMENT: PLANT & EQUIPMENT: PLANT & EQUIPMENT: PLANT & EQUIPMENT    

  

      
Total plant and equipment at written down valueTotal plant and equipment at written down valueTotal plant and equipment at written down valueTotal plant and equipment at written down value    134,559134,559134,559134,559    190,359190,359190,359190,359    
            
Movements in carrying amounts:Movements in carrying amounts:Movements in carrying amounts:Movements in carrying amounts:    
Movement in the carrying amounts for each class of property, plant  
and equipment between the beginning and the end of the  
current financial year. 

 Balance at start 190,359 151,934 
 Additions 32,393 63,957 
 Depreciation (27,351) (25,532) 
 Disposal of assets (60,842) - 
        Balance at endBalance at endBalance at endBalance at end    134,559134,559134,559134,559    190,359190,359190,359190,359    
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NOTES TO THE FINANCIAL STATEMENTSNOTES TO THE FINANCIAL STATEMENTSNOTES TO THE FINANCIAL STATEMENTSNOTES TO THE FINANCIAL STATEMENTS    
FOR THE YEAR ENDED 30 JUNE 20FOR THE YEAR ENDED 30 JUNE 20FOR THE YEAR ENDED 30 JUNE 20FOR THE YEAR ENDED 30 JUNE 2022225555 

 
    2022022022025555    2024202420242024    
NOTE NOTE NOTE NOTE 4444: TRADE AND OTHER PAYABLES: TRADE AND OTHER PAYABLES: TRADE AND OTHER PAYABLES: TRADE AND OTHER PAYABLES            
   
Trade creditors 3,469 - 
Accrued expenses 2,256 - 
ATO PAYG payable 2,169 2,087 
Superannuation payable 2,473 1,814 
GST payable 1,703 322 
APRA/AMCOS Loan 3,170 - 
Hunter Premium Loan 992 - 
TotalTotalTotalTotal    16,23216,23216,23216,232    4,2234,2234,2234,223    

 
 

NOTE NOTE NOTE NOTE 5555: : : : EMPLOYEE EMPLOYEE EMPLOYEE EMPLOYEE PROVISIONSPROVISIONSPROVISIONSPROVISIONS         
   
Annual leave 4,821 4,144 
Long service leave 428 927 
TotalTotalTotalTotal    5,2495,2495,2495,249    5,0715,0715,0715,071    

 
 

NOTE NOTE NOTE NOTE 6666: CASH FLOW INFORMATION : CASH FLOW INFORMATION : CASH FLOW INFORMATION : CASH FLOW INFORMATION             
      
a) Reconciliation of cash for purposes of cash flows:a) Reconciliation of cash for purposes of cash flows:a) Reconciliation of cash for purposes of cash flows:a) Reconciliation of cash for purposes of cash flows:      
   
Cash on hand 21 21 
Trading account 3,420 14,576 
Bingo account 14,092 13,769 
Bingo jackpot account 410 1,260 
Grants account 35,018 2,753 
Mt Hoddle Insurance fund 42,176 8 
Corporate card 1,510 1,432 
TotalTotalTotalTotal    96,64796,64796,64796,647    33,81933,81933,81933,819    
    
b) Reconciliation of net cash provided by operating activities b) Reconciliation of net cash provided by operating activities b) Reconciliation of net cash provided by operating activities b) Reconciliation of net cash provided by operating activities                 
to operating surplusto operating surplusto operating surplusto operating surplus    / (deficit):/ (deficit):/ (deficit):/ (deficit):    

  

   
Net operating surplus / (deficit) 1,518 (24,989) 
Non-cash flows in operating surplus / (deficit)    
Depreciation  27,351 25,532 
Loss on disposal of assets 60,842 - 
Changes in assets & liabilities:    
(Increase) / decrease in receivables (6,677) 9,711 
Increase / (decrease) in payables 12,009 201 
Increase / (decrease) in provisions 178 (2,775) 
   
Net cash provided by operating activitiesNet cash provided by operating activitiesNet cash provided by operating activitiesNet cash provided by operating activities    95,22195,22195,22195,221    7,6807,6807,6807,680    

    
c)c)c)c) The association has no credit standby or financing facilities in place.  
 
d)d)d)d) There were no non-cash financing or investing activities during the year. 
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    NOTES TO THE FINANCIAL STATEMENTSNOTES TO THE FINANCIAL STATEMENTSNOTES TO THE FINANCIAL STATEMENTSNOTES TO THE FINANCIAL STATEMENTS    
FOR THE YEAR ENDED 30 JUNE 20FOR THE YEAR ENDED 30 JUNE 20FOR THE YEAR ENDED 30 JUNE 20FOR THE YEAR ENDED 30 JUNE 2022225555 

    
NOTE 7NOTE 7NOTE 7NOTE 7: LEASING COMMITMENTS: LEASING COMMITMENTS: LEASING COMMITMENTS: LEASING COMMITMENTS    2022022022025555    2022022022024444
Operating Operating Operating Operating llllease ease ease ease ccccommitmentsommitmentsommitmentsommitments     

Non-cancellable operating leases contracted for but not capitalised in the 
financial statements:  

 

Payable — minimum lease payments   

- not later than 12 months 1,200 1,200

- between 12 months and 5 years - 1,200

-     greater than 5 years  - -

  
From July 2023, the association entered into a lease with Bass Coast Adult Learning (BCAL). The 
terms are $300 plus electricity per quarter, to be reviewed after 3 years. 

The association acquired and relocated an existing building to the site and began operating from 
the new site on 1 September 2023. 
 

 
NOTE NOTE NOTE NOTE 8888: RELATED PARTY TRANSACTIONS: RELATED PARTY TRANSACTIONS: RELATED PARTY TRANSACTIONS: RELATED PARTY TRANSACTIONS    

 
Members of the committee act in an honorary capacity and do not receive any payments for 
performing this role and do not receive any benefit other than those available to any member of 
the association.  
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STATEMENT OF MEMBERS OF THE COMMITTEESTATEMENT OF MEMBERS OF THE COMMITTEESTATEMENT OF MEMBERS OF THE COMMITTEESTATEMENT OF MEMBERS OF THE COMMITTEE 
 

The committee has determined that the association is not a reporting entity and this special 
purpose financial report should be prepared in accordance with the accounting policies 
outlined in Note 1 to the financial statements. 
 
In the opinion of the committee the financial report as set out on pages 2 to 9: 
 
i) Presents a true and fair view of the financial position of South Gippsland Radio 

3MFM Inc. as at 30 June 2025 and its performance for the year ended on that date. 
 
ii) At the date of this statement, there are reasonable grounds to believe that South 

Gippsland Radio 3MFM Inc. will be able to pay its debts as and when they fall due. 
 
This statement is made in accordance with a resolution of the committee and is signed for 
and on behalf of the committee by:  
 
 
 
 
 
 
 
 
Nicky Chung Nicky Chung Nicky Chung Nicky Chung         Jeanette Montgomery Jeanette Montgomery Jeanette Montgomery Jeanette Montgomery                 
PresidentPresidentPresidentPresident    TTTTreasurerreasurerreasurerreasurer    
    
Date:Date:Date:Date:    
    

Mobile User
10 October 2025

Mobile User



 

 

        
    

COMPILATION REPORT COMPILATION REPORT COMPILATION REPORT COMPILATION REPORT     
TO THE MEMBERS OF TO THE MEMBERS OF TO THE MEMBERS OF TO THE MEMBERS OF SOUTH GIPPSLAND RADIO 3MFM INC.SOUTH GIPPSLAND RADIO 3MFM INC.SOUTH GIPPSLAND RADIO 3MFM INC.SOUTH GIPPSLAND RADIO 3MFM INC.    

 
We have compiled the accompanying special purpose financial statements of South 
Gippsland Radio 3MFM Inc. which comprise the balance sheet at 30 June 2025, the income 
and expenditure statement, statement of changes in equity and the cash flow statement for 
the year then ended and the notes to the financial statements.   

The specific purpose for which the special purpose financial statements have been prepared 
is to provide financial information to the committee and for complying with the financial 
reporting requirements of the Associations Incorporation Reform Act (Vic) 2012 and the 
association’s constitution. 

The Responsibility of the CommitteeThe Responsibility of the CommitteeThe Responsibility of the CommitteeThe Responsibility of the Committee    

The committee of South Gippsland Radio 3MFM Inc. is solely responsible for the information 
contained in the special purpose financial statements, the reliability, accuracy and 
completeness of the information and for the determination that the basis of accounting used 
is appropriate to meet their needs and for the purpose that the financial statements were 
prepared. 

Our ResponsibilityOur ResponsibilityOur ResponsibilityOur Responsibility    

On the basis of information provided by the committee we have compiled the accompanying 
special purpose financial statements in accordance with the basis of accounting as described 
in Note 1 to the financial statements and APES315: Compilation of Financial Information. 

We have applied our expertise in accounting and financial reporting to compile these 
financial statements in accordance with the basis of accounting described in Note 1 to the 
financial statements.  We have complied with the relevant ethical requirements of APES 110 
Code of Ethics for Professional Accountants (including Independence Standards).  

Assurance DisclaimerAssurance DisclaimerAssurance DisclaimerAssurance Disclaimer    

Since a compilation engagement is not an assurance engagement, we are not required to 
verify the reliability, accuracy or completeness of the information provided to us by 
management to compile these financial statements.  Accordingly, we do not express an audit 
opinion or a review conclusion on these financial statements.  

The special purpose financial statements were compiled exclusively for the benefit of the 
committee who are responsible for the reliability, accuracy and completeness of the 
information used to compile them.  We do not accept responsibility for the contents of the 
special purpose financial statements. 

    
CARDELL ASSURANCE & AUDITCARDELL ASSURANCE & AUDITCARDELL ASSURANCE & AUDITCARDELL ASSURANCE & AUDIT    
    
    
    
    
Lyndal J. McKenzieLyndal J. McKenzieLyndal J. McKenzieLyndal J. McKenzie    
3A 3A 3A 3A BillsonBillsonBillsonBillson    StreetStreetStreetStreet    
WWWWONTHAGGI VICONTHAGGI VICONTHAGGI VICONTHAGGI VIC    3995399539953995    
    
9999    October October October October 2020202022225555    
    
 


